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For the year ended 30 June 2022

Legal Name of Entity Te Kapu o Waitaha Trust

IRD Number 111-994-625

Physical address 2 Dunlop Road
Te Puke

Postal address Po Box 220
Te Puke

Entity Type and Legal Basis Te Kapu o Waitaha Trust is a trust established under the Waitaha
Settlement Claims Act 2013. It was created by Deed of Trust dated 20
September 2011.

Entity's Purpose The purpose for which the Trust is established are to receive, manage and
administer the trust's assets on behalf of the beneficiaries in accordance
with paragraph 2.4 of the Trust charter.

As a result of negotiations and agreement with the Crown and Waitaha Iwi, 
the Trust is the mandated recipient, on behalf of Waitaha, of settlement
assets under the Waitaha Settlement Claims Act 2013.

Entity Structure Te Kapu o Waitaha Trust is governed by a Board of Trustees.  

Board of Trustees Frank Grant - Chairperson
Retimana Te Moni
Carol Whare
Joshua Grant (resigned July 2021)

Accountants GHA Ltd
Chartered Accountants
1108 Fenton Street
Rotorua

Auditor Cookson Forbes & Associates
Chartered Accountants
96 Waioweka Road
Opotiki

Bankers ASB Bank Limited
518 Cameron Road
Tauranga

Date of Formation 20 September 2011

Directory
Te Kapu o Waitaha Trust
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For the year ended 30 June 2022

Legal Name of Entity Waitaha Charitable Trust

Registration Number CC51158

IRD Number 115-740-067

Physical address 2 Dunlop Road
Te Puke

Postal address Po Box 220
Te Puke

Entity Type and Legal Basis Waitaha Charitable Trust is a trust created by Deed of Trust dated 18
March 2014 and incorporated under the Charitable Trusts Act 1957.
The trust is also registered with the Charities Commission.

Entity's Purpose The trust was established to receive, manage and administer its
assets for social, cultural and economic welfare purposes for the
benefit of the Waitaha community.

Entity Structure Waitaha Charitable Trust is governed by a Board of Trustees. 

Board of Trustees Frank Grant - Chairperson
Joshua Grant (resigned July 2021)
Carol Whare
Retimana Te Moni
Te Tapua Te Amo

Accountants GHA Ltd
Chartered Accountants
1108 Fenton Street
Rotorua

Auditor Cookson Forbes & Associates
Chartered Accountants
96 Waioweka Road
Opotiki

Bankers ASB Bank Limited
518 Cameron Road
Tauranga

Date of Formation 18 March 2014

Directory
Waitaha Charitable Trust
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For the year ended 30 June 2022

Nature of business Investments & property management
Kiwifruit grower

Address for service 2 Dunlop Road
Te Puke

Registered office 2 Dunlop Road
Te Puke

Directors

Frank Grant (appointed July 2021)
Joshua Grant (resigned July 2021)
Thomas McClurg (appointed August 2021)

Accountants GHA Ltd
Chartered Accountants
1108 Fenton Street
Rotorua

Auditors Cookson Forbes & Associates
Chartered Accountants
96 Waioweka Road
Opotiki

Bankers ASB Bank Limited
518 Cameron Road
Tauranga

Date of Formation 10 November 2017

General Partner Waitaha Management Limited

Limited Partner Te Kapu o Waitaha Trust - 100%

Directory
Waitaha Group Holdings Limited Partnership

Brad Tatere - Chairperson (resigned June 2021, appointed 
August 2021)
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For the year ended 30 June 2022

Nature of business Investments & property management

Address for service 2 Dunlop Road
Te Puke

Registered office 2 Dunlop Road
Te Puke

Directors Brad Tatere (resigned June 2021, appointed August 2021)
Frank Grant (appointed July 2021)
Joshua Grant (resigned July 2021)
Thomas McClurg (appointed August 2021)

Accountants GHA Ltd
Chartered Accountants
1108 Fenton Street
Rotorua

Auditors Cookson Forbes & Associates
Chartered Accountants
96 Waioweka Road
Opotiki

Bankers ASB Bank Limited
518 Cameron Road
Tauranga

Date of Formation 6 May 2020

General Partner Waitaha Assets General Partner Limited

Limited Partner Te Kapu o Waitaha Trust - 100%

Directory
Waitaha Assets Limited Partnership
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Notes 2022 2021
$ $

Rental revenue 1         400,635         376,210 

Investment revenue 2         178,444         295,759 

Kiwifruit revenue      1,322,968      1,265,742 

Government funding         258,536                   -   

Other revenue 3         289,006         284,471 

Changes in fair value of managed portfolio fund 14                   -   (26,957) 

Foreign exchange gain/(loss) on sale of managed portfolio fund 14         103,470 (70,660) 

Realised gain/(loss) on sale of managed portfolio fund 14 (348,002)         854,244 

Share of profit/(loss) in investments 14         185,057           47,504 

Share of other gains/(losses) in investments 14         608,983         629,216 

Total Revenue      2,999,097      3,655,529 

Rental expenses 1         137,424         144,245 

Employee related costs 4         399,857         509,679 

Conservation projects         259,492           43,285 

Depreciation           24,692           12,504 

Governance 5           95,136         191,524 

Kiwifruit expenses         818,092         682,244 

Other expenses 6         581,838         370,856 

Total Expenses      2,316,530      1,954,337 

        682,567      1,701,192 

Gain on sale of investment             6,756           26,495 

Grants and donations made (169,192) (137,232) 

Non-deductible prior year tax adjustment 9                   -   (57,976) 

Gain/(Loss) upon transfer of investment property 16                   -        2,136,000 

Revaluation of investment property 17      1,600,000      3,300,000 

Total other items      1,437,564      5,267,287 

Net profit before tax and after other items      2,120,130      6,968,479 

Tax expense 9                   -           315,849 

Net profit after tax and after other items      2,120,130      6,652,630 

This Statement is to be read in conjunction with the Notes to the Financial Statements and the accompanying Audit Report.

Net profit before tax and other items

Consolidated Statement of Profit and Loss

Revenue

Expenses

Other items

Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022
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For the year ended 30 June 2022
 

Note
Retained 
earnings

Asset 
revaluation 

reserve

Commercial & 
cultural 

redress settled
Total

$ $ $ $

Opening balance 1 July 2021 30,445,795 11,593,972 10,361,950 52,401,717

Net profit 520,130 - - 520,130

Movement in investments - 613,650 - 613,650

Prior period adjustments 24 - (899,807) - (899,807)

Te Kopuroa Orchard Property valuation - 1,600,000 - 1,600,000

Closing balance 30 June 2022 30,965,925 12,907,815 10,361,950 54,235,690

Opening balance 1 July 2020 23,793,165 9,490,588 10,361,950 43,645,703

Net profit 6,652,630 - - 6,652,630

Movement in investments - 63,384 - 63,384

Te Kopuroa Orchard Property valuation - 2,040,000 - 2,040,000

Closing balance 30 June 2021 30,445,795 11,593,972 10,361,950 52,401,717

Te Kapu o Waitaha Trust & Subsidiaries
Consolidated Statement of Movements in Equity

This Statement is to be read in conjunction with the Notes to the Financial Statements and the accompanying Audit Report.
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(a) Basis of preparation

Reporting entity

Statement of Accounting Policies

The Group has adopted the provisions of the following NZ IFRS standards:
NZ IFRS 10 Consolidated Financial Statements , and
NZ IFRS 12 Disclosure of Interest in Other Entities

The Trust was established under the Waitaha Settlement Claims Act 2013 and is domiciled in New Zealand. The Trust
is involved primarily in property and equities investment. 

WGHLP is registered under Limited Partnerships Act 2008. WGHLP is involved in investment property and kiwifruit
growing on behalf of its parent TKOW.

WCT is a trust domiciled in New Zealand. It is a Charitable Trust under the Charitable Trusts Act 1957 and is the
charitable arm of the Group.  

WALP is registered under Limited Partnerships Act 2008. WALP is involved in investment and property management.

(e) Basis of consolidation
The consolidated financial statements incorporate the financial statements of the Parent and subsidiaries controlled by
the Parent.

Control is achieved when the Parent has power over the investee and can determine the investee's operating and
financing policies, such that the parent can direct the investee to assist it achieving the parent's own financial and public
benefit objectives.

Consolidation of a subsidiary begins when a Parent obtains control over the subsidiary and ceases when a Parent loses
control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during the year are
included in the consolidated statement of profit or loss and other comprehensive income from the date the Parent gains
control until the date when a Parent ceases to control the subsidiary. 

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies
into line with the Group's accounting policies. All intragroup assets and liabilities, equity, income, expenses and cash
flows relating to transactions between members of the Group are eliminated in full on consolidation.

Statement of Accounting Policies
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

The consolidated financial statements of Te Kapu o Waitaha Trust ("the Trust", "the Parent", "TKOW") presented are
for the year ended 30 June 2021, comprising the Trust and its subsidiaries Waitaha Group Holdings Limited
Partnership ("WGHLP"), Waitaha Charitable Trust ("WCT") and Waitaha Assets Limited Partnership ("WALP"),
together called the Group. 

These financial statements have been prepared in accordance with the Special Purpose Framework for use by For-
Profit Entities (SPFR for FPEs) published by Chartered Accountants Australia and New Zealand.
The financial statements have been prepared for the Group's beneficiaries and taxation purposes.

(b) Historical cost

These financial statements have been prepared on a historical cost basis. The financial statements are presented in
New Zealand dollars (NZ$) and all values are rounded to the nearest NZ$, except when otherwise indicated.

(c) GST
All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable
which are stated inclusive of GST.

(d) Changes in accounting policies

There were no changes to accounting policies during the year and all policies have been applied on a consistent basis
with those used in the previous year. 
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Statement of Accounting Policies
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

Motor vehicles - 30% DV
Office equipment - 16-67% DV

(h) Accounts receivable
Accounts receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less an allowance for any uncollectible amounts. Individual debts that are known to be
uncollectable are written off in the period that they are identified.

(j) Financial assets

Property, plant and equipment is stated at historical cost less any accumulated depreciation and impairment losses.
Historical cost includes expenditure directly attributable to the acquisition of assets, and includes the cost of
replacements that are eligible for capitalisation when these are incurred.

All other repairs and maintenance expenditure is recognised in profit or loss as incurred.

Depreciation is calculated on a straight line/diminishing value basis over the estimated useful life of the asset using
depreciation rates published by Inland Revenue. The following depreciation rates have been used:

An item of property, plant and equipment is derecognised upon disposal or when no further future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the
year the asset is derecognised.

For commercial redress properties, upon derecognition, the asset revaluation reserve relating to the asset disposed
shall be transferred to retained earnings.

At initial recognition the Trust determines the classification of financial assets as either held at fair value, cost or
amortised cost. Financial assets are measured initially at fair value, estimated at the transaction price less any
associated transaction costs.

Amortised cost
Includes assets where the Trust intends to earn contractual cash flows in the nature of principal and interest payments.
Such assets are carried at amortised cost using the effective interest method. Gains and losses are recognised in profit
or loss when the assets are derecognised or impaired, as well as through the amortisation process.

(f) Other items
Exceptional items are large income and/or expense items that do not arise as a result of normal business operations
and are not expected to recur. Exceptional items are disclosed in the statement of financial performance where the
total value exceeds 5% of revenue. 

Dividends received are recognised on receipt, net of non-refundable tax credits.

Commercial redress properties are revalued on a cyclical basis every three years to their rateable value. Revaluation
gains are transferred to the asset revaluation reserve for that class of assets. If any revaluation reserve has a deficit,
that deficit is recognised in profit or loss in the period it arises. Any revaluation surplus that reverses previous
revaluation deficits in subsequent periods is recognised as revenue in profit or loss. 

Where Investment properties within the “Cultural Redress” property portfolio have been transferred to the Trust
subsidiaries the “fair Value” model has been adopted because the property has changed classes.

Interest received is recognised as interest accrues, gross of refundable tax credits received.

(i) Property, plant and equipment and commercial redress property

(g) Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable for the sale of goods and services, to
the extent it is probable that the economic benefits will flow to the Partnership and revenue can be reliably measured.

Lease income is recognised on a straight line basis over the life of the lease.
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Statement of Accounting Policies
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

500 Manoeka Road, Te Puke
This investment property is owned by Te Kapu o Waitaha Trust and is currently valued at cost.

(k) Financial liabilities
Financial liabilities, including borrowings and bank overdrafts, are initially measured at fair value net of transaction costs
and are subsequently measured at amortised cost using the effective interest method. Interest expenses are
recognised in profit or loss on an effective yield basis.

Operating leases where the Trust is a lessor

Finance leases which effectively transfer to the company substantially all of the risks and rewards incidental to
ownership of the leased item are capitalised at the present value of the minimum lease payments. Lease payments are
apportioned between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest
on the remaining balance of the liability. Finance charges are recognised as an expense in profit or loss.

Leases in which the Trust retains substantially all the risks and benefits of ownership of the leased asset are classified
as operating leases. The leased asset is included within property, plant and equipment or commercial redress property,
and income recognised on a straight line basis over the life of the lease.

(m) Income tax
Income tax is accounted for using the taxes payable method. The income tax expense in profit or loss represents the
estimated current obligation payable to Inland Revenue.

Te Kopuroa kiwifruit orchard property was purchased, including the 2019 kiwifruit crop and settled on 31 July 2019. It is
owned freehold by Waitaha Group Holdings LP and has been revalued to market value in accordance with the Telfer
Young valuation report dated 4 June 2021. The revaluation movement has been reported in the statement of Profit &
Loss in accordance with special purpose financial reporting.

Fair value
Financial assets not held at amortised cost or cost are held at fair value and include managed portfolio fund with Craigs
Investment Partners. Assets are subsequently measured at fair value only when the fair value of the instrument can be
reliably measured based on a quoted price for an identical asset in an active market. Where no active market price is
available the instrument shall be measured at a prior year’s fair value less any accumulated impairment loss.

Gains and losses are recognised in profit or loss for movements in the fair value of the assets and when the assets are
derecognised.

Cost
Equity instruments are classified as held at cost. Assets are stated at cost less any accumulated impairment loss.
Gains and losses are recognised in profit or loss when the assets are derecognised or impaired. The Trust did not
designate any financial assets as held at cost.

(p) Intangibles
Intangibles are recorded at cost and amortised on a straight-line basis over their estimated useful life.

72B & 84 Simpson Road, Papamoa

2 Dunlop Rd, Te Puke & 1 Lenihan Dr, Te Puke
These investment properties are owned by Waitaha Group Holdings LP and have been revalued to market value in
accordance with the valuation by Telfer Young, dated July 2020. Revaluation movements have been reported in the
statement of profit and loss.

(o) Investment properties 

These investment properties are owned by Waitaha Assets LP and have been revalued to market value in accordance
with the valuation by Telfer Young, dated June 2021. Revaluation movements have been reported in the statement of
profit and loss.

Finance leases where the Trust is a leasee

(n) Kiwifruit Property - Te Kopuroa Orchard 258B Te Puke Highway

(l) Leases
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2022 2021
1 Rental $ $

Rental revenue
Commercial 335,293 326,148 
Residential 22,950 17,162 
Reimbursement of tenant expenses 42,392 32,900 

Total Rental revenue 400,635 376,210 

Rental expenses
Insurance 25,739 57,055 
Property and building management 29,072 15,712 
Rates 48,631 40,103 
Repairs and maintenance 33,982 31,376 

137,424 144,245 

Operating surplus 263,211 231,965 

2 Investment revenue
Interest received 96,625 172,184 
Dividends received 42,295 20,530 
PIE income 5,035 1,090 
Overseas income 34,489 26,876 

Total Investment revenue 178,444 220,681 

3 Other revenue
Funding - MACA 164,420 - 
Sundry Income 52,048 6,225 
Cultural monitoring 7,678 130,714 
Summerset Villages 10,000 - 
Grant income 54,861 137,532 

Total Other revenue 289,006 274,471 

4 Employee related costs
ACC Levy - 1,474 
Kiwisaver Employer Contributions 1,854 13,317 
Salaries & wages 398,002 494,888 

Total Employee related costs 399,857 509,679 

5 Governance
Trustee & director fees
B Tatere 21,000 20,600 
C Whare 11,657 16,441 
F Grant 25,928 13,332 
J Grant 933 34,934 
R Te Moni 9,927 - 
T McClurg 20,000 - 
K Te Amo - 3,301 
R Te Amo - 4,406 
T Davies - 23,000 

Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

Total Rental expenses
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Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

2022 2021
5 Governance - continued $ $

T Te Amo - 40,659 
T Matua - 23,000 
Total trustee fees 90,378 179,673 

Trustee & director expenses
Development and training - 2,217 
Meeting Expenses 3,244 3,400 
Travel Expenses 1,514 6,234 
Total Trustee & director expenses 4,758 11,851 

Total Governance 95,136 191,524 

6 Other expenses
Accountancy fees 33,921 37,743 
Audit Fees 17,570 16,076 
Cleaning 3,920 3,046 
Computer expenses 4,328 5,102 
Consulting expenses 4,430 8,127 
Contracted Services 26,939 134,063 
Covid 19 expenses 22,249 - 
Koha 5,287 3,300 
Election expenses - 2,663 
Feasibility & Investment Business Cases - 1,732 
Interest 12,560 - 
Leased equipment 4,381 4,620 
Legal expenses 252,835 29,174 
Licences & subscriptions 2,642 3,945 
Light, Power, Heating 18,077 14,779 
Management fees - investment 36,308 13,668 
Meeting expenses 442 4,376 
Motor vehicle expenses 10,374 4,835 
Office expenses 15,035 4,453 
Special projects - 185 
Staff expenses & training 1,690 4,708 
Telephone & internet 7,349 7,860 
Travel expenses 778 31,434 
Website expenses 6,768 435 
Other expenses 93,955 58,481 

Total Other expenses 581,838 394,805 

7 Bank accounts and cash
ASB Bank accounts 11,964,325 6,478,497
Craigs Cash accounts - 353,955
Other bank accounts - 1,667,424

Total Bank accounts and cash 11,964,325 8,499,876

8 Debtors and prepayments
Accrued interest 17,128 10,668
Prepayments 8,076 5,541
Receivables 33,945 8,850

Total Debtors and prepayments 59,149 25,059 
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Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

2022 2021
9 Income tax $ $

Net surplus before tax 2,120,130 6,968,479
Total tax adjustments (2,477,091) (5,163,631)
Taxable surplus/(Deficit) (356,961) 1,804,847
Income tax at 17.5% - 315,848

Less:  Imputation credits received 10,806 9,458
Less:  Provisional tax paid 288,124 46,210
Less:  Tax paid at source 5,941 8,272
Less:  RWT transfer from WGHLP 5,896 21,653
Less:  RWT transfer from WALP 361 1,202
Add: Imputation credits converted to losses (10,806) -
Total current year tax refund/(payable) 300,322 (229,053)

Opening tax balance from prior year (229,053) (17,780)
Plus:  Terminal tax paid 288,123 81,344
Less: Tax refunded during the year (59,930) (63,564)
Total prior year taxes refunded/(payable) (860) -
Total tax refunds/(payable) 299,463 (229,053)

Māori Authority Credit Account
Opening Balance 210,567 105,122
Plus RWT paid 12,198 31,127
Plus imputation credits 10,806 10,327
Plus tax paid 576,247 127,554
Less tax refunded (59,930) (63,564)
Closing Balance 749,888 210,567

2022 2021
10 Inventory $ $

Project consumables 50,122 -
Total inventory 50,122 -

Inventory consists of consumables to be used in the rendering of DOC project services.

Page 15 of 21

June
Audit Stamp



Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

2022 2021
11 Related party transactions $ $

Waitaha Group Holdings Limited Partnership
Opening balance 22,058,453 20,119,733
Distributions (500,000) (500,000)
Share of profit/(loss) 1,304,819 643,653
Prior period adjustment - OCI adjustment 900,000 -
Prior period adjustment - Crop valuation recognition (900,000) -
Te Kopuroa Orchard Property valuation - 1,140,000
Hapai Commercial Property LP valuation - 676,720
RWT distributed to Te Kapu o Waitaha (5,889) (21,653)
Closing balance 22,857,382 22,058,453

Waitaha Assets Limited Partnership
Opening balance 4,985,207 5,099,544
RWT distributed to Te Kapu o Waitaha (359) (1,202)
Share of profit/(loss) (47,304) (113,135)
Share of other comprehensive income - Prior period adjustment 2021 (950,000) -
Share of other comprehensive income 1,600,000 -
Closing balance                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  5,587,544 4,985,207

2022 2021
12 Te Kopuroa Orchard Property $ $

Improvements 197,000 197,000
Land 3,350,000 3,350,000
Kiwifruit Licenses 1,580,000 1,580,000
Hayward Kiwifruit (excl crop) 1,401,000 1,401,000
Gold3 Kiwifruit (excl crop) 3,812,000 3,812,000
Estimated Crop value - 900,000

10,340,000 11,240,000

Opening Balance 1 July 2021 43,197 -
Additions 53,455 44,100
Depreciation Expense (6,977) (903)
Closing Balance 30 June 2022 89,675 43,197

    10,429,675   11,283,197 

Total Kiwifruit Orchard as per valuation

During the year the Trust received $22,425 (2021: $22,425) from Waitaha Group Holdings Limited Partnership for
administration services. The Waitaha Holdings Group Limited Partnership also charged a total of $49,979 (2021:
$50,074) for rent and rental opex costs during the year. These transactions were entered into on normal
commercial terms and are at market value.

During the year the trust received $20,700 from Waitaha Assets LP (2021: $18,975) for administration services.
These transactions were entered into on normal commercial terms and are at market value.

The Trust is the only limited partner in the Waitaha Group Holdings Limited Partnership.

The Trust is the only limited partner in the Waitaha Assets Limited Partnership.

The Trust has made no further property advances to Waitaha Assets Limited Partnership. The loan is interest free
and payable on demand. 

Kiwifruit Orchard Capital Improvements

Total Kiwifruit Orchard with Capital Improvements
The valuations are based on Telfer Young assessments as at 4 June 2021.
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Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

13
Opening balance 180,000 190,000
Amount received during the year (10,000) (10,000)
Closing balance 170,000 180,000

14
Craigs Investment Portfolio
Opening balance at 1 July 2021 7,701,295 6,290,017
Contributions 1,038 1,500,000
Withdrawals (5,935,047) (620,000)
Net investment revenue 160,483 128,927
Revaluation gains/(losses) (348,002) 854,244
Foreign exchange gains/(losses) 103,470 (70,660)
Taxes paid (30,633) (27,278)
Cash in managed portfolio 183,480 (353,955)
Closing balance at 30 June 2022 1,836,084 7,701,295

Eastpack Shares
Opening balance at 1 July 2021 109,093 109,093
Closing balance at 30 June 2022 109,093 109,093

Hapai Commercial Property LP
3,011,757 -

Capital contributed 222,037 2,364,099
185,883 47,504

Share of other gains/(losses) 608,983 629,216
Less distributions (180,570) (29,062)

3,848,090 3,011,757

Hapai Housing LP
- -

Capital contributed 544,284 -
(826) -

543,458 -

Total Manged Portfolio Funds 6,336,725 10,822,145

Total Revaluation gains/(losses) (348,002) 854,244
Total Foreign exchange gains/(losses) 103,470 (70,660)
Total Share of operating profit/(losses) 185,057 47,504
Total Share of other gains/(losses) 608,983 629,216

Opening balance at 1 July 2021

Closing balance at 30 June 2022

Share of operating profit/(losses)
Closing balance at 30 June 2022

Opening balance at 1 July 2021

Non-current receivables

The purchaser of Te Hou Hou block has a commitment to make 20 annual payments of $10,000 each to Te Kapu
O Waitaha, one payment on each anniversary of the date the Retirement Village opens, until fully paid. Te Kapu O
Waitaha shall hold such money on trust for the purposes of one or more scholarships awarded annually for
training/educating Waitaha Iwi members in the areas of Health and Wellbeing including elderly care. The funds will
be received by Te Kapu O Waitaha and transferred to be held on trust by Waitaha Charitable Trust for one or
more scholarships awarded annually by Waitaha Charitable Trust.

Managed Portfolio Funds

Share of operating profit/(losses)
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Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022

15
Intangible 

Assets
DOC Assets

Motor 
Vehicles

Office 
Equipment

Total

2022
Cost 25,000 12,971 13,671 50,291 101,933
Additions - 14,010 - 17,019 31,029
Disposals - - - (739) (739)
Accumulated depreciation (6,667) (3,717) (12,630) (46,719) (69,732)
Net book value 18,333 23,264 1,041 19,852 62,491

2021
Cost - - 13,671 41,276 54,947
Additions 25,000 12,971 - 9,015 46,986
Accumulated depreciation (1,667) (439) (12,184) (38,445) (52,735)
Net book value 23,333 12,532 1,488 11,846 49,199

2022 2021
$ $

16
Opening balance 1 July 8,383,500 10,172,500
Disposals - (1,789,000)
Revaluation 596,500 -
Closing balance 30 June 8,980,000 8,383,500

Sales Proceeds - 3,925,000
Less Carrying - (1,789,000)
Gain on sale of property - 2,136,000

17 Investment properties
Opening balance 12,325,000 5,100,000
Additions: Transfer of 2 Dunlop Rd, Te Puke from TKoW - 1,750,000
Additions: Transfer of 1 Lenihan Drive, Papamoa from TKoW - 2,175,000
Additions: Purchase of 500 Manoeka Road, Te Puke from TKoW 1,352,192 -
Revaluation of 72B & 84 Simpson Rd, Papamoa 1,600,000 3,300,000
Total Investment properties 15,277,192 12,325,000

18

Last year, the Trust advanced 2 Dunlop Rd, Te Puke and 1 Lenihan Drive, Papamoa to Waitaha Group Holdings
LP for the market value of $3,925,000.  The properties had a carrying value of $1,789,000.  

Development Costs - Waitaha Asset LP
Development Costs are Capital Works yet to be completed in relation to the subdivision on Simpson Rd,
Papamoa. Upon completion of the Capital Works, these costs will be capitalised.

Cultural & Commercial redress properties

Commercial redress properties consist of land and buildings which were settled and transferred to the Trust in
2014 for a value of $4,885,000. These properties are recorded at their last ratings valuation. The most recent
valuation was in July 2022. Ratings valuations are carried out every three years.

Property, plant and equipment
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Notes to the Consolidated Financial Statements
Te Kapu o Waitaha Trust & Subsidiaries
For the year ended 30 June 2022
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422,380 -

Expenses
Field operation supplies 7,474 -
Field Staff Contractors 3,500 -
Field Staff Salaries and personnel allowances 167,980 -
Kiwisaver Employer Contributions 2,343 -
Other Field Operations costs 63,146 -
Other Personnel Related Costs 6,673 -
Other project/programme related costs 55 -
Training Personnel protective equipment Uniforms 6,943 -
Vehicle and travel costs 423 -
Total expenses 258,536 -

163,844 -

20
Credit cards 361 -
Creditors 58,878 88,467
GST due for payment 18,176 10,531
Total Creditors and accrued expenses 77,415 98,998

21 Capital commitments

22 Subsequent events

23 Covid 19

24 Prior period adjustment

Government Funding - Department of Conservation

The trustees have considered the impact of the Covid 19 global pandemic on the Trust's business activities and
consider the threat to be minimal in this regard.

Te Kapu o Waitaha Trust has an operating lease for a motor vehicle with $25,232 outstanding at balance date
(2021: The Limited Partnership committed to purchase Eastpack shares due June 2021 and June 2022).  

There were no subsequent events after balance date (2021: After balance date, the Trust transferred two
properties at market value to Waitaha Group Holdings LP).

Creditors and accrued expenses

Department of Conservation Projects

Net Surplus/(Deficit) carried forward

The project work for the Department of Conservation began in the 2021 financial year. All project related funding 
and costs for 2021 were reported in Te Kapu o Waitaha Trust. From 1 July 2021 all project funding and costs 
were completed by Waitaha Charitable Trust.

During the year Waitaha Charitable Trust received funding from the Department of Conservation to carry out 
environmental related project work. Total revenue received during the year was $422,380. Of this funding, a total 
of $258,536 was recognised in this financial year.

At balance date, $163,844 of funding had not been utilised. This has been carried forward to the next financial 
year as income in advance.

The prior period adjustment relates to a valuation of the kiwifruit crop that should have been recognized as an
expense in the 2021 financial year. These costs have now been recognised as an adjustment in the current
financial year through equity, in line with the special purpose reporting framework.
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INDEPENDENT AUDITOR’S REPORT 
 
To the Beneficiaries of Te Kapu O Waitaha Trust & Subsidiaries 
 
Reporting Entity 
The Reporting entity is Te Kapu O Waitaha Trust and the special purpose financial 
statements are made up of the Trust Parent entity and its wholly owned and controlled 
subsidiary entities that make up the “Trust Group” as follows: 
 
Te Kapu O Waitaha Trust 
Waitaha Group holdings Limited Partnership 
Waitaha Assets Limited Partnership 
Waitaha Charitable Trust 
 
Opinion 
We have audited the financial statements of Te Kapu O Waitaha Trust & Subsidiaries   
(the Trust Group) on pages 7 to 19, which comprise the consolidated statement of financial 
position as at 30 June 2022, the consolidated statement of Profit and Loss, consolidated 
statement of movements in equity for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements of the Trust Group for the year 
ended 30 June 2022 are prepared, in all material respects, in accordance with the Special 
Purpose Financial Reporting Framework for For-Profit Entities (SPFR-FPE), issued by 
Chartered Accountants Australia & New Zealand. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (New 
Zealand) (ISAs (NZ)). Our responsibilities under those standards are further described 
below in the Auditor’s Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Trust Group in accordance with Professional and 
Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the 
New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Other than in our capacity as auditor we have no relationship with, or interests in, the Trust 
Group. 
 
Other Matter – Basis of Preparation 
We draw attention to Note [a] on page 10  which describes the basis of preparation of the 
financial statements that have been prepared for the Beneficiaries and for taxation purposes 
and as a result, the financial statements may not be suitable for another purpose.  
 
Restriction on Responsibility 
This report is made solely to the Trustees & Beneficiaries, as a body, in accordance with 
the trust deed. Our audit work has been undertaken so that we might state to the Trustee 
& Beneficiaries those matters we are required to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the Trustees & Beneficiaries as a body, for our audit 
work, for this report, or for the opinions we have formed. 
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Responsibilities of the Trustees for the Financial Statements 
The Trustees are responsible on behalf of the Trust for determining that the SPFR-FPE 
Framework adopted is acceptable in the Trust's circumstances, for the preparation of the 
financial statements in accordance with SPFR-FPE and for such internal control as the 
Trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the Trustees are responsible for assessing the 
Trust's ability to continue as a going concern, disclosing, as applicable, matters relating to 
going concern and using the going concern basis of accounting. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 
 
As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and 
maintain professional scepticism throughout the audit. Fred Cookson is the audit 
engagement partner. 
 
A further description of the auditor’s responsibilities for the audit of the financial statements 
is located at the XRB’s website at https://www.xrb.govt.nz/assurance-standards/auditors-
responsibilities/ 
 
Other Regulatory Matter – Financial Reporting Compliance  
Te Kapu O Waitaha Trust is pursuant to the Waitaha Deed of Settlement signed with the 
Crown on 20 November 2011. The Trust operates in accordance with Te Kapu O Waitaha 
Trust Charter dated 27 April 2014. These special purpose financial statements have been 
prepared and audited in accordance with clauses 9.1 and 9.2 of the Trust Charter.  
 
 
 
 
Cookson Forbes & Associates Ltd 
Chartered Accountants 
96 Waioweka Road 
OPOTIKI, New Zealand 
 
17th March 2023 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Beneficiaries of Te Kapu O Waitaha Trust  
 
Reporting Entity 
The Reporting entity is Te Kapu O Waitaha Trust and the financial statements have been 
prepared and audited in accordance with the Trust Charter. 
 
Opinion 
We have audited the financial statements of Te Kapu O Waitaha Trust   (the Trust) on 
pages 4 to 15, which comprise the statement of financial position as at 30 June 2022, the 
statement of profit and loss, statement of movements in equity for the year then ended, 
and notes to the financial statements, including a summary of significant accounting 
policies. 
 
In our opinion, the accompanying financial statements of the Trust for the year ended 30 
June 2022 are prepared, in all material respects, in accordance with the Special Purpose 
Financial Reporting Framework for For-Profit Entities (SPFR-FPE), issued by Chartered 
Accountants Australia & New Zealand. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (New 
Zealand) (ISAs (NZ)). Our responsibilities under those standards are further described 
below in the Auditor’s Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Trust in accordance with Professional and Ethical 
Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the New 
Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Other than in our capacity as auditor we have no relationship with, or interests in, the 
Trust. 
 
Other Matter – Basis of Preparation 
We draw attention to Note 2 [a]  on page 7 which describes the basis of preparation of the 
financial statements that have been prepared for the Beneficiaries and for taxation purposes 
and as a result, the financial statements may not be suitable for another purpose.  
 
Restriction on Responsibility 
This report is made solely to the Trustees & Beneficiaries, as a body, in accordance with 
the trust deed. Our audit work has been undertaken so that we might state to the Trustee 
& Beneficiaries those matters we are required to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the Trustees & Beneficiaries as a body, for our audit 
work, for this report, or for the opinions we have formed. 
 
Responsibilities of the Trustees for the Financial Statements 
The Trustees are responsible on behalf of the Trust for determining that the SPFR-FPE 
Framework adopted is acceptable in the Trust's circumstances, for the preparation of the 
financial statements in accordance with SPFR-FPE and for such internal control as the 
Trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
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Responsibilities of the Trustees for the Financial Statements - continued 
In preparing the financial statements, the Trustees are responsible for assessing the 
Trust's ability to continue as a going concern, disclosing, as applicable, matters relating to 
going concern and using the going concern basis of accounting. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements  
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 
 
As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and 
maintain professional scepticism throughout the audit. Fred Cookson is the audit 
engagement partner.  
 
A further description of the auditor’s responsibilities for the audit of the financial statements 
is located at the XRB’s website at https://www.xrb.govt.nz/assurance-standards/auditors-
responsibilities/ 
 
Other Regulatory Matter – Financial Reporting Compliance  
Te Kapu O Waitaha Trust is pursuant to the Waitaha Deed of Settlement signed with the 
Crown on 20 November 2011. The Trust operates in accordance with Te Kapu O Waitaha 
Trust Charter dated 27 April 2014. These special purpose financial statements have been 
prepared and audited in accordance with clauses 9.1 and 9.2 of the Trust Charter.  
 
 
 
 
 
 
Cookson Forbes & Associates Ltd 
Chartered Accountants 
96 Waioweka Road 
OPOTIKI, New Zealand 
 
17th March 2023 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Partner in Waitaha Group Holdings Limited Partnership 
 
Reporting Entity 
The reporting entity is Waitaha Group Holdings Limited Partnership and these financial 
statements have been prepared and audited in accordance with the limited partnership 
agreement. 
 
Opinion 
We have audited the financial statements of Waitaha Group Holdings Limited Partnership   
(the Limited Partnership) on pages 4 to 12, which comprise the statement of financial 
position as at 30 June 2022, the statement of profit and loss, statement of movements in 
net assets attributable to limited partner for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements of the Limited Partnership for the 
year ended 30 June 2022 are prepared, in all material respects, in accordance with 
Special Purpose Financial Reporting Framework for For-Profit Entities (SPFR for FPEs), 
issued by Chartered Accountants Australia & New Zealand. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (New 
Zealand) (ISAs (NZ)). Our responsibilities under those standards are further described 
below in the Auditor’s Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Limited Partnership in accordance with Professional 
and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the 
New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Independence 
We reaffirm our independence. Other than in our capacity as auditor we have no 
relationship with, or interests in, Waitaha Group Holdings Limited Partnership. 
 
Other Matter – Basis of Preparation 
We draw attention to Note [a] on page 7 of the financial statements, which describes the 
basis of preparation. The financial statements have been prepared for the partners. As a 
result, the financial statements may not be suitable for another purpose.  
 
Restriction on Responsibility 
This report is made solely to the partners, as a body, in accordance with the limited 
partnership agreement. Our audit work has been undertaken so that we might state to the 
partners those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the partners as a body, for our audit work, for this 
report, or for the opinions we have formed. 
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Responsibilities of the General Partner for the Financial Statements 
The general partner is responsible on behalf of the limited partnership for determining that 
the SPFR for FPEs Framework adopted is acceptable in the partnership’s circumstances, 
for the preparation of the financial statements in accordance with SPFR for FPEs and for 
such internal control as the partners determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or 
error. 
  
In preparing the financial statements, the general partner is responsible for assessing the 
partnership’s ability to continue as a going concern, disclosing, as applicable, matters 
relating to going concern and using the going concern basis of accounting. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) 
will always detect a material misstatement when it exists.  
 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and 
maintain professional scepticism throughout the audit. Fred Cookson is the audit 
engagement partner.  
 
A further description of the auditor’s responsibilities for the audit of the financial statements 
is located at the XRB’s website at https://www.xrb.govt.nz/assurance-standards/auditors-
responsibilites/  
 
 
 
 
Cookson Forbes & Associates Ltd 
Chartered Accountants 
96 Waioweka Road 
Opotiki  
 
NEW ZEALAND 
 
13th March 2023 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Trustee's of Waitaha Charitable Trust  
 
Reporting Entity 
The reporting entity is Life Skills for Life Trust and the performance report has been 
prepared and audited in accordance with the Trust Deed. 
 
Opinion 
We have audited the accompanying performance report of Waitaha Charitable Trust 
on pages 8 to 16, which comprises the statement of financial performance, 
statement of cash flows for the year ended 30 June 2022, the statement of financial 
position as at 30 June 2022, the statement of accounting policies and other 
explanatory information. 
 
In our opinion the performance report on pages 8 to 16 presents fairly, in all material 
respects the financial position of Waitaha Charitable Trust as at 30 June 2022, and 
its financial performance, and cash flows for the year then ended in accordance with 
Public Benefit entity Simple Format Reporting – Accrual (Not-For-Profit).  
 
Basis for Opinion 
We conducted our audit of the statement of financial performance, statement of 
financial position, statement of cash flows, statement of accounting policies and 
notes to the performance report in accordance with International Standards on 
Auditing (New Zealand) (ISAs (NZ)), and the audit of the entity information and 
statement of service performance in accordance with the International Standard on 
Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised). Our 
responsibilities under those standards are further described in the Auditors 
Responsibilities for the Audit of the Performance Report section of our report. We 
are independent of Waitaha Charitable Trust. in accordance with Professional and 
Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by 
the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  
 
Other than in our capacity as auditor we have no relationship with, or interests in, 
Waitaha Charitable Trust. 
 
Other Information 
The Trustee's are responsible for the other information. The other information 
comprises the entity information and statement of service performance but does not 
include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the 
audit or otherwise appears to be materially misstated.  
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Other Information - continued 
If based, on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 
 
Restriction On Responsibility 
This report is made solely to the Trustees, as a body, in accordance with section 42F 
of the charities Act 2005. Our audit work has been undertaken so that we might state 
to the Trustees those matters we are required to state to them in an auditor’s report 
and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the Trustees as a body, for our audit 
work, for this report, or for the opinions we have formed. 
 
Trustee's Responsibility for the Performance Report 
The Trustee's are responsible for the preparation of financial statements in 
accordance with Public Benefit Entity Simple Format Reporting – Accrual (Not-For-
Profit), and for such internal control as the Trustees determine is necessary to 
enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the performance report, the Trustee's are responsible on behalf of the 
entity for assessing the entity's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Trustee's either intend to liquidate the entity or to cease 
operations, or have no realistic alternative but to do so. 
 
Auditors Responsibilities for the Audit of the Performance Report 
Our objectives are to obtain reasonable assurance about whether the performance 
report is free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with ISAs 
(NZ) will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the decisions of users 
taken on the basis of this performance report. 
 
As part of an audit in accordance with ISAs (NZ), we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the performance 
report, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control. 
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Auditors Responsibilities for the Audit of the Performance Report - continued 

 
• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 
management. 

 
• Conclude on the appropriateness of the use of the going concern basis of 

accounting by the Trustee's and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the entity’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the performance 
report or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the entity to 
cease to continue as a going concern. 
 

We communicated with the Trustee's regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. The audit 
engagement partner is Fred Cookson. 
 
 
 
 
Cookson Forbes & Associates Ltd 
Chartered Accountants 
96 Waioweka Road 
OPOTIKI 
 
17th March 2023 
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